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¶ Segal, Ilya and Michael Whinston, "Exclusive Contracts and the Protection of 

Investments," RAND, 2000.   

¶ Segal, Ilya and Michael Whinston, "Naked Exclusion: Comment," AER, 2000.   

¶ Spier, Kathryn and Michael Whinston, "On the Efficiency of Privately Stipulated 
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1995. 
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Hw6: (1) Using a simple model to explain the Chicago School argument that anticompetitive 

exclusive contracts are not profitable. Briefly explain the possible reasons under which this 

argument no longer hold. (2) Write a short review of Özlem Bedre-Defolie and Gary Biglaiser 

(2017). 

 

Topic 7 Economics of Search  

 

1. Price Search in Homogeneous Product markets 

(1) Salop and Stiglitz’s “Bargains and Ripoffs” 

(2) V
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